
Z^UZae! \*V^dbV`bZcV UV dbR^c`_bd.
bVT_^^RZccR^d UV WRZd aeV \R Xb"fV
^*!dRZd aeV db"c Z^UZbVTdV]V^d \Z!V #
\*RWWRZbV @__UiVRb0 H_eb T_]`bV^/
UbV \Vc bRZc_^c UV \R ]_SZ\ZcRdZ_^. Z\
WRed U_^T TYVbTYVb RZ\\Vebc0

n =V c_^d \Vc T_^UeTdVebc aeZ c_^d
# \*_bZXZ^V UV TV ]_efV]V^d Vd ^_^
\Vc ci^UZTRdc. aeZ ^*_^d WRZd aeV
^_ec c_edV^Zb. T\R]V ceb KgZddVb
=!UbZT @V^dZ\. aeZ dbRfRZ\\V ceb \V
I?I ;0 DVc ]_dZWc UV \R Xb"fV c_^d
\Vc ceZfR^dc 8 `b_S\"]Vc U*VWWVTdZWc.
`_\ZdZaeV UV ]R^RXV]V^d TRdRcdb_/
`YZaeV. cR^TdZ_^c RSecZfVc0 p L^V
Vh`\ZTRdZ_^ _TTe\d!V V^dZ"bV]V^d
`Rb \R I;KH0

>e T$d! UVc ecRXVbc. \R WRdR\Zd! cV
]%\RZd # \*Z^T_]`b!YV^cZ_^0 n G^
^V cRZd ]%]V `Rc `_ebae_Z Z\ i R
Xb"fV. c*Vcd V]`_bd! >R^ZV\- ceb \V
aeRZ Ue I?I ;. # =Y&dV\Vd0 =V ]R/
dZ^. [*RZ U![# RddV^Ue 33 ]Z^edVc ceb
\R \ZX^V < Vd [V U_Zc V^T_bV `RdZV^dVb
26 ]Z^edVc ZTZ0 p n B\c ^_ec R^^_^/
TV^d e^ ]_efV]V^d c_TZR\. ]RZc [V
^V cRZc ]%]V `Rc cZ T*Vcd # TRecV UVc
MK= _e U*RedbV TY_cV p. `b!W"bV
`_eb cR `Rbd `\RZcR^dVb <VbdbR^U0 DV
bVd_eb # \R ^_b]R\V ^*!dRZd `Rc `b!/
fe RfR^d TV ]RdZ^0
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Z^cTbZdc ceb UVc `b!RfZc Z\\Z]Zd!c
fZVeh UV `\ecZVebc ]_Zc _e `\e/
cZVebc R^^!Vc Vd U_^d ^_ec ^V
T_^^RZcc_^c `Rc \V T_^dV^e0 =*Vcd
d_ed # WRZd b!X\V]V^dRZbV p. ^_ec R

d_eb UV `RccV/`RccV c!]R^dZaeV
V]SRbbRccR^d `_eb \R I;KH. aeZ R
U' bVf_Zb cR T_`ZV `_eb Vh`\ZaeVb \Vc
UZWWZTe\d!c T_^cdRd!Vc ceb cVc \ZX^Vc
I?I0 n DVc RXV^dc Xb!fZcdVc cV c_^d

T_]]e^Zae! `_eb U!^_^TVb n e^V
Z^W_b]RdZ_^ Vbb_^!V p. U!T\RbR^d
^*Rf_Zb U!`_c! n ReTe^ `b!RfZc UV
Xb"fV `_eb \R [_eb^!V Ue 5 W!fbZVb p.
]R\Xb! \*R``V\ # \R ]_SZ\ZcRdZ_^0 L^

*.2/-!' &' ($+"/' `_eb \Vc
HRbZcZV^c YZVb0 HR^^V !\VTdbZaeV ceb
\R \ZX^V 24 Ue ]!db_. S\_TRXVc UVc
MK= ceb \V `!bZ`Y!bZaeV. ]R^ZWVcdR/
dZ_^ `\RTV UV \R FRdZ_^ Vd Xb"fV UVc
T_^UeTdVebc UVc \ZX^Vc ; Vd < Ue
I?I 8 TZbTe\Vb UR^c HRbZc R SZV^ c_e/
fV^d bVccV]S\! # e^ `RbT_ebc Ue
T_]SRddR^d0 Jeb \Vc aeRZc UVc UVeh
`bZ^TZ`Reh I?I Ue b!cVRe WbR^TZ/
\ZV^ r aeZ dbR^c`_bdV^d TYRaeV [_eb
V^fZb_^ 3 ]Z\\Z_^c UV `Vbc_^^Vc r.
cVe\ e^ dbRZ^ ceb UVeh R TZbTe\!. X!/
^!bR^d e^V SV\\V `RXRZ\\V Reh YVebVc
UV `_Z^dV0 @b"fV _eZ. ]RZc `_eb/
ae_Z 9 ERbUZ. \R =@K/I;KH RfRZd R`/
`V\! \Vc RXV^dc UV \*V^dbV`bZcV # ceZ/
fbV n ]RccZfV]V^d p \Vc ]R^ZWVcdR/
dZ_^c `b!feVc YZVb. V^ c_edZV^ Reh
R^TZV^c V]`\_i!c UV @__UiVRb.
T_^UR]^!c # ^VeW ]_Zc UV `bZc_^
WVb]V `_eb Rf_Zb c!aeVcdb! e^ >IA
UV \*V^dbV`bZcV V^ [R^fZVb 31250

%*7*0/7! ,7 /2+3145!.,26/32
+.,9 0,6 86*-,56
>R^c \R W_e\!V. \R I;KH R^^_^(RZd
\R \Z]ZdRdZ_^ UV ]_ZdZ! Ue dbRWZT ceb
\Vc I?I ; Vd < n V^ b!`VbTeccZ_^
U*e^ ]_efV]V^d UV c_\ZURbZd! ^R/
dZ_^R\ p0 ERZc YZVb R`b"c/]ZUZ. T_e`
UV dY!&dbV0 D*R^dV^^V =@K UV \*V^/
dbV`bZcV UV dbR^c`_bd R `eS\Z! e^
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` @"SULP"V) P"SULV"V) VWRS b+
5HUUL#UH FH VORJDQ) HQWUH

. 1,, SHUVRQQHV VHORQ OD SU"IHFWXUH
GH SROLFH HW -, ,,, VHORQ OD 48B VH
VRQW UDVVHPEO"HV SODFH GH OD >DWLRQ !
?DULV KLHU SRXU GHPDQGHU OD UHODZH GH
KXLW HZ*VDODUL"V GH 8RRG[HDU+ ;OV RQW
"W" FRQGDPQ"V ! YLQJW*TXDWUH PRLV
GH SULVRQ GRQW QHXI IHUPH c XQH
SHLQH LQ"GLWH c SRXU OD V"TXHVWUDWLRQ
GH GHXZ FDGUHV HQ MDQYLHU .,-/+ 6Q
DWWHQGDQW OHXU DSSHO) LOV VRQW OLEUHV+
<&XQ G&HXZ) OH G"O"JX" 48B =LFND$O
CDPHQ) D SULV OD SDUROH SRXU HZLJHU
` O&DUU%W GHV SRXUVXLWHV b+ 4HWWH
PDQLIHVWDWLRQ "WDLW DXVVL O&RFFDVLRQ
SOXV J"Q"UDOHPHQW GH SURWHVWHU FRQWUH
OD ` U"SUHVVLRQ V[QGLFDOH b+ <&DIIDLUH
GH OD FKHPLVH G"FKLU"H GX 5@9 G&2LU
7UDQFH "WDLW "JDOHPHQW DX FiXU GX
UDVVHPEOHPHQW+ <H OHDGHXU F"J"WLVWH
?KLOLSSH =DUWLQH\ D GHPDQG" ! OD

PLQLVWUH GX BUDYDLO GH ` YDOLGHU OD
G"FLVLRQ GH O&LQVSHFWHXU GX WUDYDLO b)
TXL D UHIXV" OH OLFHQFLHPHQW GX
G"O"JX" 48B) O&XQ GHV FLQT VDODUL"V
SRXUVXLYLV SDU OD MXVWLFH DSU#V OHV

G"ERUGHPHQWV GX 0 RFWREUH+ 2LOOHXUV
HQ 7UDQFH) OD 48B D UHFHQV" SOXV GH

1, UDVVHPEOHPHQWV+

<D 48B PRELOLVH SRXU OHV HZ*8RRG[HDU FRQGDPQ"V

2?89< ;< ?8 08D>A@ #28B>C$% =><B' <HV PDQLIHVWDQWV RQWGHPDQG" OD UHODZH+
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